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VOLUNTARY ANNOUNCEMENT
TRANSFER OF SHARES BY CONTROLLING SHAREHOLDER

This announcement is published by Shandong Boan Biotechnology Co., Ltd. (the “Company”)
on a voluntary basis.

Reference is made to the announcements of the Company dated 11 January 2026 and 21
January 2026 (the “Announcements”) in relation to, among other things, the transfer of
H Shares in the capital of the Company (the “Proposed Transfer”) by the controlling
shareholder of the Company, Luye Pharma Group Ltd. (“Luye Pharma”, together with its
subsidiaries, the “Luye Pharma Group”). Unless the context otherwise requires, terms
defined in the Announcements have the same meanings when used in this announcement.

The board of directors (the “Board”) of the Company has been informed by the Luye
Pharma Group that it intends to arrange for a further on-market transfer by Shandong
Luye Pharmaceutical Co., Ltd. (142 25 A BR A 7)), a wholly-owned subsidiary of
Luye Pharma, of 11,986,600 H Shares to the Issuer on 27 January 2026 to complete the
Proposed Transfer in accordance with the terms of the subscription agreement related to the
Exchangeable Preference Shares.

The Board does not expect such transfer to have any material adverse effect on the business
operations of the Group.
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